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History of the Group
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Our history

1984: Creation of Guillemot Corporation S.A. 1998: Listing on the Paris Stock Exchange

One GROUP Two INTERNATIONAL BRANDS

Gaming accessories for PC

THRUSTMASTER®
: and consoles.
d Designer and manufacturer of . _
Guillemot interactive entertainment plgltal hard\{vare an.d.a variety of
hardware and accessories B[[]U BS peripheral devices (mixing controllers

for amateur and semi-professional DJs,
DJ headphones, speakers...).

THE GROUP’S GUIDING PRINCIPLES

1. Offer innovative, high-quality products which maximize the enjoyment of digital interactive entertainment
for end users.
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2. Provide solutions that are both fun and easy to use, in order to meet specific needs — with a focus on
ergonomic design.
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[ Products distributed in more than 140 countries worldwide.

(] Operations in ten countries: France, Germany, Great Britain, the
United States, Canada, Spain, Italy, Belgium, Romania and China
(Shanghai, Hong Kong and Shenzhen).

1 Four cutting-edge Research and Development centers: based in
France, Canada, Romania and China.
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“ Hercules’ product line H

DJing and digital music

Oy beatporthnk

beatsourcelQ INK
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Thrustmaster’s product lines

Gaming
headsets

Gamepads
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Significant events for the

Group in fiscal 2020




THRUSTMASTER® HE[‘[}AIHES DJUCED

J 98% growth in annual turnover, to €120.6 million
(compared with €60.9 million for fiscal 2019):

*70% growth for Hercules over the period, thanks to
sales of the brand’s new DJing range.

**100% growth for Thrustmaster, thanks in large part to
the sales success of the brand’s Airbus range of flight
simulation accessories — which boosted activity in the
marketplace — and the momentum of its racing and
gamepads segments.
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 Alignment with the new distribution channels available has
allowed the Group to ensure supply for its consumers, thanks to
direct delivery agreements with the largest worldwide eTailers.

(J Ramping up of the Group’s production capabilities in order to
meet demand resulting from the success of its flight and racing
simulation ranges.

(J Expansion of the Group’s product lines with the launch of a TCA
(Thrustmaster Civil Aviation) range officially licensed by Airbus
(coinciding with the launch of the game Microsoft Flight Simulator),
a new ESWAP X PRO CONTROLLER gamepad (coinciding with the
launches of the Xbox® Series X|S consoles) — and for Hercules, the
launch of the new DJControl Inpulse 500 controller.
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» Increased involvement of the Group in the world of Esports, thanks to

its numerous partnerships — including with the “FDA Esports Team and
Ferrari Esports Series”, “Le Mans Esports Series and 24H Le Mans
Virtual”, “Jean Alesi Esports Academy”, “DiRT Rally 2.0 World Series”, and
its line of Gran Turismo racing wheels officially licensed by Polyphony
Digital.

Good momentum for the Group’s sales in all regions, with record sales
in the United States, Germany, Poland, Australia and China.

» Acceleration of the Group’s strategy of putting in place new direct

partnerships with major eTailers (Box UK, Amazon Japan, Saudi Arabia,
United Arab Emirates, Cdiscount...).

» Expansion of distribution to more than 140 countries worldwide for the

Thrustmaster brand.
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Presentation of consolidated

financial statements at
December 31, 2020
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Fiscal 2020 key figures

i_:iﬂ ev 1 — December 31, 2020 Dec 31,2020 | Dec 31, 2019 Change

Turnover 120.6 60.9 +98%
Thrustmaster 112.6 562 +100%:

Hercules 8.0 47 +70%

Current operating income 19.0 206

Operating income 231 206

Financial mcome* 74 -4.6

Corporate mcome tax 0.7 0.8

Conschdated net ncome 298 -6.4

Basic earmings per share €1.95 €042

* Financial ncome mcludes the cost of net financial debt az well as other financial expenszes and income.

Balance sheet items

(€m) Dec 31, 2020: Dec 31, 2019
Shareholders’ equuty 797 50.3
Inventones 20.6 214
Net debt* -18.2 10.2
Current financial assets (AFS secunties) 350 273
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=" Turnover by geographic region

(€m) Dec. 31,2020 Dec. 31, 2019

European Union 61.1 324 +89%
MNorth America 39.4 141 +151%
Other 241 144  +67%
TOTAL 120.6 609 +98%
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Statement of income at

December 31, 2020
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(€k) Dec 31,2020 Dec 31, 2019
Net turnover 120 619 60 875
Purchases -59 656 -28 752
External expenses -17 554 -13 150
Employee expenses -11 000 -9 7T
Taxes and duties 779 -346
Additions to amortization and depreciation -3 616 -3424
Additions to provisions -3 488 -1 140
Change in inventories 1 849 -3 198
Other income from ordinary activities 254 397
Other expenses from ordinary activities -7 659 -4 045
Current operating income 18 970 -2 590
Other operating income 4110 0
Other operating expenses 0 0
Operating income 23 080 -2 590
Income from cash and cash equivalents B 16
Cost of gross financial debt 137 31
Cost of net financial debt 129 375
Other financial income 7 661 0
Other financial expenses -132 -4 262
Corporate income tax -699 813
Net income before minority interests 29 781 -6 414
O¥w net income from discontinued operations 0 0
Attributable to minority interests 0 0
Group net income 29 781 -6 414
Basic eamnings per share 1,95 -0.42

Diluted earnings per share 1,95 0,42



THRUSTMASTER® HELBA”JES DJUCED

Balance sheet at

December 31, 2020

HB[BU‘BS THRUSTMASTER®
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ASSETS

(€k) Dec 31, 2020 Dec 31, 2019
Goodw il on acquisitions 0 0
Intangible assets 15,425 11,401
Property, plant and equipment 4 499 4 588
Financial assets 447 268
Tax assets 404 880
Deferredta: assets 3,489 1,149
Non-current assets 24,264 18,206
Inventories 20611 21,380
Trade receivables 28 245 19,579
Other receivables 3887 1,644
Financial assets 34 995 27,334
Current tax assets 142 8955
Cash and cash equiv alents 29024 5,851
Current assets 116,904 76,753
Total assets 141,168 95,049
LIABILITIES AND EQUITY Dec 31, 2020 Dec 31, 2019
(€K}

Capital (1) 11,771 11,771
Premiums (1) 10,551 10,551
Reserves and consolidated income (2) 57,352 27,440
Currency translation adjustments 35 530
Group shareholders' equity 79,708 50,342
Minority interests 0 0
Consolidated shareholders' equity 79,700 50,342
Ermploy ee benefit liabilities 1,383 1,208
Borrow ings 6,020 3,007
Other liabilties 0 0
Deferred tax liabilities 0 0
Non-current liabilities 7,403 9,215
Trade payables 31,007 16,409
Short-termborrowings 4853 8,027
Taxes payable 3470 427
Other liabilties 14,676 10,587
Provisions 50 42
Current liabilities 54,056 35,492
Total liabilities and equity 141,168 95,049

(1) Of the consolidating parent compary.
(2} Of which net income for the perjod: £29, 781k
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Cashflow table at

December 31, 2020
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Dec 31, Dec i,
€k} 2020 2019

Cash flows from operating activities

Met income from consolidated companies 28781 -5,414
+ Additions to amorization, depreciation and provisions (excepton current assets) 4,602 3,968
- Reversals of amortization, depreciation and provisions -4 130 0
-i+ Unrealized gains and losses arizing from changes in fair value - 7,661 3,950
+/- Expenses and income arizing from stock options 0 0
-i+ Capital gains and losses on disposals 0 -3
Change in deferred taxes -2,339 275
Operating cash flow after cost of net financial debt 20,453 1,226
Co=t of net financial debt 125 375
Operating cash flow before cost of netfinancial debt 20,682 1,601
Currency translation adjustment on gross cash flow from operations -34 -13
Inventories 77g 3,535
Trade receivables -8,665 4 200
Trade pavatbles 14589  -2473
Other 4852 1320
Change in working capital requirement 11,565 3,942
Net cash flows from operating activities 31,984 5,155

Cash flows from investing activities

Acqguisitions of intangible assets -2322 -2345
Acqguisitions of property, plant and equipment -1,228 -T02
Dizposals of property, plant and eguipment and intangible assets 23 3
Acguisitions of non-current financial assets -3 -7
Dizpo=als of non-current financial azssets 52 32
Met cash from acquisitions and disposals of subsidiaries 0 0

Met cash flows from investing activities -3,476 -3,017
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Dec 3, Dec .,
€k} 2020 2019

Cash flows from financing activities

Increases in capital and cash injections 0 0
Dividends paid 0 -1,980
Borrowings 328 11,000
Repayvment of shareholders’ current accounts 0 0
Repayvment of borrowings -3,979 -4 326
Principal repayments and interest on lease liabilties (IFRS 18} -174 -441
Other cash flows from financing activities 0 0
Total cash flows from financing activities -3, 794 4,253
Impact of foreign currency translation adjustments 178 91
Change in cash 24,536 6,482
Met cagh atthe beginning ofthe period 4477 2005

Met cash atthe end ofthe period 29013 4 477
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New Hercules products
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DJCONTROL INPULSE 500

R

MJCONTROL INPULSE EﬂUUR

@ seratoy Lite DJUCED

THE DJ CONTROLLER THAT WILL GET YOU WHERE YOU
WANT TO GO!

Specially designed to help you get started DJing, refine
your skills and perform live, DJControl Inpulse 500 is a
great companion for all your needs.

INNOVATIVE OPTIONS TO TAKE YOUR MIXING TO THE
NEXT LEVEL:

Smooth, original transitions between tracks thanks to
the Filter/FX area.

Intelligent Music Assistant suggests the best
upcoming tracks.

Manually sync up your tracks like a pro with the
Beatmatch guides, available in both Serato DJ Lite
and DJUCED.

Built-in hardware input mixer: you can even add a
filter effect onto an external audio source
(smartphone, media player...), and connect your
microphone.
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DJCONTROL INPULSE 500 GOLD EDITION

DJCONTROL INPULSE 500 GOLD EDITION
Limited edition produced in a fixed production run of 1,000 UNITS

Each detail counts with this premium edition:
Each controller has a single number = each controller is unique

Serato DJ Pro license included
Semi-rigid transport case included with gold-embroidered

Hercules logo

O seratooiro I
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New
THRUSTMASTER®
products

Joysticks / Racing wheels / Gaming headsets / Gamepads




JOYSTICKS
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Overall joysticks market in the United States

(Consoles + PC): 2020

In 2020, in the United States, the American joysticks market grew by
16.5% in value to USD $15.29 million.

Thrustmaster is number one both in value and in volume with 75% and
70% market share, respectively, thereby strengthening the brand’s
positioning in this segment.

Source: Copyright 2021 The NPD Group, Inc. All rights reserved. Proprietary and confidential. Property of NPD and
its affiliates. Licensed for use by NPD clients only.
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Overall joysticks market in Europe

(Consoles + PC): 2020

In the five leading European countries, the joysticks market
grew by 91.3% in value to €21.3 million.

Thrustmaster is number one both in volume and in value with
55% and 56% market share, respectively.

Source: ©OGfK 2021 — All rights reserved.
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Microsoft Flight Simulator 2020: A worldwide success

The launch of the game Microsoft Flight Simulator on August 18, 2020 was a real success,

which gave rise to a new wave of interest among consumers in terms of purchasing flight
simulation gaming hardware.

Considered to be one of the most visually stunning and immersive flight simulation games of
all time.

Microsoft has announced that this game has racked up more than 2 million gamers since its
launch on August 18, with more than 50 million flights carried out.
(Source: www.vgchartz.com, 02/01/2021)

”’”’”"”I-'II il
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http://www.vgchartz.com/
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THRUSTMASTER

Launch of the TCA (Thrustmaster Civil Aviation) product range, officially licensed by Airbus®.

True-to-life sensations and features that let gamers virtually experience the exciting world of
airliner piloting.

THRUSTMASTER®

“TC A OFFICER PACK
AIRBUS EDITION
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THRUSTVIASTER

Dedicated, innovative accessories

THRUSTMASTER' T TMASTER T 5o

CLEARED FOR TAKEOFFI THRUSTMASTER' TTA QUADRANT
- - AIRBUS EDITION

CLEARED FOR TAKEOFF!/PARE AU DECOLLAGE !

“TCA SIDESTICK
AIRBUS EDITION

PARE AU DECOLLAGE !

oY —|@—

“TC:A QUADRANT
AIRBUS EDITION

PC WIKDOWS 8,10

o
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RACING WHEELS
RACING ACCESSORIES
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Overall racing wheels market in the United States™
(Consoles + PC): 2020

In 2020, the American racing wheels market grew by 48.4% in value
(2020 versus 2019) to USD $66.19 million.

Five Thrustmaster racing wheels ranked in the top 10 in terms of sales
in value.

Thrustmaster’s market share in value was 39% in 2020.

Source: Copyright 2021 The NPD Group, Inc. All rights reserved. Proprietary and confidential. Property of NPD
and its daffiliates. Licensed for use by NPD clients only. February 2021 extract.

* Does not include racing wheels compatible with the Nintendo Switch console.
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Overall racing wheels market in Europe*
(Consoles + PC): 2020

In the five leading European countries (France, Germany, the
UK, Italy and Spain), the racing wheels market grew by
57.5% in value to €119 million.

Thrustmaster is ranked number two in racing wheels, with
27% market share in value.

Source: ©OGfK 2021. All rights reserved.

* Does not include racing wheels compatible with the Nintendo Switch console.
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Lomo CELL 8 MAGNETICS

PRECISION. FLEXIBILITY.
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THRU: STER®

T80 SERIES, T’I-— T300 SERIES
WORK WITH PS5™ GAMES*

As indicated by PlayStation® in its blog (https:

on-compatible-ps4-peripherals-accessories/), specific accessories such as official PlayStation®4 racing wheels and joysticks
will work with games for the PlayStation®5 console.

: AL R oA RUSTMASTER
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https://blog.playstation.com/2020/08/03/playstation-5-answering-your-questions-on-compatible-ps4-peripherals-accessories/
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NEW PRODUCT IN 2021: TEASER
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Passion, Quality and Innovation

GAMING HEADSETS

GAMING HEADSETS \
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Gaming headsets
(100% game consoles data) - 2020

In 2020, the American gaming headsets market grew by
40% in value and 29% in volume.

Source: Copyright 2021 The NPD Group, Inc. All rights reserved. Proprietary and confidential. Property of NPD and its
dffiliates. Licensed for use by NPD clients only.
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ESWAP X PRO CONTROLLER
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_ % THRUSTMASTER'
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Thrustmaster launched its second
professional, modular gamepad — ESWAP X
PRO CONTROLLER — for enhanced
performance on Xbox® Series X|S!

This gamepad features its own product
ecosystem: individual modules and module

packs for demanding gamers.

esSwapX

PRO CONTROLLER
BORN TO BE RANKED

atperatin SA. Microsod, Xbox, Xbor “Sphere” Deslgn Kbax Serkes X5 Xbax One and Windows are trademarks o the
Mustetons nct binding Conterts, de wbyect
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THRUSTMIASTER®

Eﬁ vy wfl.)
LED ORANGE CRYSTAL PACK
BORN TO BE RANKED

Endioss ecosystem

‘ Z ’Aful]ungeofcokx

oo 6"’(‘ Ultimate versatility
Hot Swap technology and custom kits

o[

NXG Mini-sticks
ncreased precision
and resistance

* eSwap P Controber is wold saparately from the custom kit presantied on the artwork.
©2020 Gullomot Comporation SA. Allgtl! sosarved Thiusimastar® & fog biored umld Gullemot Corporation SA "7 'Pmsu(m P A and " Ply Stion Shapes Logo” a0 regiored trademarks of Sony Intercthe
Al other and brand aames e he and SPOCtive owaers. (ol«nsdomamxpﬁamsmsuh 1t o changes
and may ot Pmmumxnnnmmm L:mbvs:hn&uopc.mu Mnﬁ £ag, Russia, Inda and Oceanla For use exchusively wit ot

ESWAP LED CRYSTAL PACKS

THRUSTMVMASTER®

®

eswa

ap

LED BLUE CRYSTAL PACK

BORN TO BE RBRANKED

NXG Mini-sticks Endiess ecosystem
Increased precision ﬁ':g::’ "('e'::'ggy m A full range o ol
and resistance * and custom kits

* aSwap Pro Controllar i 50 p: it pr

- :
&mmnhcﬂn}mumdﬂlhvﬁuﬂumd ..... : 2 cwladgad
yiom ) Liceraed e sak n B

orporafion SA Jdr;bﬂx:m"?fa md'P\r/SuthLogo are ragitered | Mnm'.‘hdhvlmw
ta
R e b el S e e L
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A LAUNCH ALONGSIDE XBOX® SERIES X|S

THRUSTMVMIASTER’

a Thrustmaster
_4 d November 10, 2020 G

The next generation of premium controller has arrived

Introducing the Thrusimaster ESWAP X PRO CONTROLLER: professional
leved quality, hyper-accurate precision & unparalleled customizabiity on
#Xbox & PC

ToBoRanked

ESWAP

unveils its next

Enhanced performance on Xbox Series X|S

#BornToBeRanked

CURVED STYLE
TRIGGERS

Rennes, November 10, 2020 — Thrustmaster is continuing to innovate, and is thrilled to announce the arrival
ofits second professional, modular ESWAP gamepad controller officially licensed for Xbox”.

The ESWAP X PRO CONTROLLER is the fruit of a full year of research and development work and
consultations with professional gamers, with the goal of meeting the growing demands from an uncompromising
class of ranked gamers.

This i and precision take int n Xbox
and PC gamers, with a unique modular concept that only Thrustmaster has to offer.

The brand-new edition of the initial model launched last year, version X features next-generation mini-sticks for
alonger lfespan and greater precision, the ability to physically lock the triggers, manual button remapping, and

cce -
eswapX
PRO R
New Xbox Series X Pro Controller! (VIP Case) Unboxing Thrustmaster eSwap X Pro ol
e . B A SHARE + SAV
v

§ o - )

* 100+ NEWS ITEMS AT LAUNCH

* DOZENS OF LAUNCH CREATORS

* 6 MILLION + CUMULATIVE REACH
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LAUNCH PARTNERS

At pasts Week onhon Maéllo Ernst @ @Aztral - 17 mars H RUSTMASTER SlGN s DN TD PRESENT

We're back with @ TMThrustmaster for another great giveaway! T THE CRL WILDCARD AND NATIONAL
i xbx.Iv/350L8Qw New chance for you boys to try to win the ESWAP PRO CONTROLLER %2 c HAM Pl D N s H I P'
-
Give it a go by following these steps: AN HORAKIIWER
R Follow me
MR Follow @TMThrustmaster
R Like and RT

It ends the 28/03! Good luck everyone 3¢

Thrustmaster eSwap X
Pro Controller.

A 100% XBOX LAUNCH

MULTIPLE SPONSORED TOURNAMENTS

e 10

ChndurS S 1 E-SPORTS TEAM

THRUSTIVIASTER X



ACCOLADES TRAILER

PRELIMINARY VERSION UNDER MICROSOFT APPROVAL
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Evolution of the
Group’s market and
strategy



e The Group has observed that consumers are putting more
time and effort into their passion and interactive home
entertainment. This is reflected in a desire to add to their
simulation and eSports gear so as to enjoy higher levels of
realism and superior performance.

e The Group has noted the potential this represents for Hercules
and Thrustmaster and will be investing heavily in stepping up
the development of its ranges of products and services.

The Group aims to keep in step with these latest developments
so as to continue to deliver sustained growth.

THRUSTMASTER"
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Prospects for 2021
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The Group is observing strong momentum in the
racing and flying accessories markets.

For 2021, the Group is forecasting turnover in
excess of €150 million and current operating
income in excess of €20 million.



THRUSTMASTER® HELEA”JES DJUCED

QUESTIONS AND
ANSWERS







